
DNB ENERGY & SHIPPING
CONFERENCE 2024

March 7, 2024



| |MPC Container Ships

This presentation (the “Presentation”) has been prepared by MPC Container ships ASA (the “Company”) for information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any of the securities described herein.

Please note that no representation or warranty (express or implied) is made as to, and no reliance should be placed on, any forward-looking statements, inc luding projections, estimates, targets and opinions, contained herein. To the extent
permitted by law, the Company, its parent or subsidiary undertakings and any such person’s officers, directors, or employees disclaim all liability whatsoever arising directly or indirectly from the use of this Presentation.

This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern future circumstances, not
historica l facts and are sometimes identified by the words “be lieves”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements contained in
this Presentation (inc luding assumptions, opinions and views of the Company or opinions cited from third party sources) are subject to risks, uncertainties and other factors that may cause actua l events to differ materially from any anticipated
development. None of the Company, any of its parent or subsidiary undertakings or any such person ’s officers, directors, or employees provides any assurance that the assumptions underlying such forward-looking statements are free from
errors, nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments described herein.

The Presentation contains information obtained from third parties. Such information has been accurate ly reproduced and, as far as the Company is aware and able to ascertain from the information published by that third party, no facts have
been omitted that would render the reproduced information to be inaccurate or misleading in any material respect.

An investment in the company involves risk. several factors could cause the actual results, performance or achievements of the company to be materia lly different from any future results, performance or achievements that may be predicted or
implied by statements and information in this presentation, inc luding, but not limited to, risks or uncertainties associated with the company’s business, development, growth management, financing, market acceptance and relations with
customers and, more generally, economic and business conditions, changes in domestic and foreign laws and regulations, taxes, changes in competition and pricing environments, f luctuations in currency exchange and interest rates and other
factors. should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, the actual results of the company may vary materially from those forecasted in this presentation.

By attending or receiving this Presentation recipients acknowledge that they will be solely responsible for their own assessment of the Company and that they will conduct their own analysis and be sole ly responsible for forming their own view
of the potential future performance of the Company and its business.

The distribution of this Presentation may, in certain jurisdictions, be restric ted by law. Persons in possession of this Presentation are required to inform themselves about and to observe any such restrictions. No action has been taken or will be
taken in any jurisdiction by the Company that would permit the possession or distribution of any documents or any amendment or supplement thereto (inc luding but not limited to this Presentation) in any country or jurisdiction where specific
action for that purpose is required.

In re lation to the United States and U.S. Persons, this Presentation is strict ly confidentia l and may only be distributed to “qualified institutional buyers”, as defined in Rule 144A under the U.S. Securities Act of 1933, as amended (the “US Securities
Act”), or “QIBs”. The recipient of this presentation is prohibited from copying, reproducing or redistributing the Presentation. The shares of the Company have not and wi ll not be registered under the U.S. Securities Act or any state securities law
and may not be offered or sold within the United States unless an exemption from the registration requirements of the U.S. Securi ties Act is available. Accordingly, any offer or sa le of shares in the Company will only be made (i) to persons
located in the United States, its territories or possessions that are QIBs in transactions meeting the requirements of Rule 144A under the U.S. Securities Act and (ii) outside the United States in “offshore transactions” in accordance with
Regulations S of the U.S. Securities Act. Neither the U.S. Securities and Exchange Commission, nor any other U.S. authority, has approved this Presentation.

This Presentation is being communicated in the United Kingdom to persons who have professiona l experience, knowledge and expertise in matters re lating to investments and who are "investment professionals" for the purposes of article 19(5)
of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and only in circumstances where, in accordance with section 86(1) of the Financial and Services Markets Act 2000 ("FSMA"), the requirement to provide an
approved prospectus in accordance with the requirement under section 85 FSMA does not apply.

The contents of this Presentation shall not be construed as lega l, business, or tax advice. Recipients must conduct their own independent analysis and appraisa l of the Company and the Shares of the company, and of the data contained or
referred to herein and in other disclosed information, and risks related to an investment, and they must rely solely on their own judgement and that of their qualified advisors in evaluating the Company and the Company's business strategy.

This Presentation reflects the conditions and views as of the date set out on the front page of the Presentation. The information contained herein is subject to change, completion, or amendment without notice. In furnishing this Presentation,
the Company undertake no obligation to provide the recipients with access to any additional information.

This Presentation shall be governed by Norwegian law. Any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of the Norwegian courts with the Oslo City Court as legal venue.
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MARKET-LEADING CONTAINER SHIP COMPANY WITH STRONG FINANCIALS AND
EMPHASIS ON CREATING SHAREHOLDER VALUE
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LEADING INTRA-REGIONAL 
TONNAGE PROVIDER…

…WHILE EMPHASIZING A STRONG BALANCE 
SHEET AND SHAREHOLDER RETURNS

…WITH STRONG OPERATIONAL TRACK RECORD 
EXECUTING ON FLEET RENEWAL…

» 63 vessels with ~ 138k TEU capacity 1

» Publicly listed since 2017

» USD 1bn charter backlog and ~80% of 
days fixed for 2024

» Industry-low leverage of 13.3%

» 38 vessels debt-free

» Continued emphasis on shareholder 
returns with quarterly dividends 
totaling USD 790m since Feb 2022

» History of successful portfolio 
management and execution

» Fleet renewal strategy incl. 5x newbuilds 
and extensive retrofitting activity

» Committed to GHG emissions intensity 
reduction in line with IMO-trajectory

1 Including five newbuildings  scheduled for delivery in 2024 and 2026 and three vessels sold subject to successful handover
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385

617
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ROBUST OPERATIONAL AND FINANCIAL PERFORMANCE IN 2023
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USD million
22.4%

16.1%
13.3%

2021 2022 2023

218

452 429

2021 2022 2023

LEVERAGE RATIOOPERATING REVENUES

ADJUSTED EBITDA
USD million USD million

DIVIDEND DISTRIBUTIONS

Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q1 2023 Q2 2023 Q3 2023 Q4 2023 Total

49

222
84

84
67

98
67

62
58 790

43% DIV. YIELD 2023 1

10% DIV. YIELD YTD 2024 2

Event-driven

Recurring

1 Dividend yield 2023 calculated as total dividends paid from January 2023 to December 2023 divided by opening share price on Jan 2, 2023, of NOK 16.30/share
2 Dividend yield YTD 2024 calculated as dividends declared since January 2024 divided by opening share price on Jan 2, 2024, of NOK 13.50/share. 

DPS of USD 0.13 to be paid on March 26, 2024, estimated to NOK 1.3624 per share based on FX rate of 10.48
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MARKET FUNDAMENTALS CANNOT EXPLAIN THE RATE SITUATION
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DEMAND/SUPPLY DEVELOPMENT TOTAL MARKET

4.0
3.5 4.5

4.1

8.2

7.2

2.7

-1.9

5.9

-1.8

-0.5

4.6
4.0

-2

0

2

4

6

8

10
%

2.2

2019 2020 2021 2022 2023

4.1

2024 (f) 2025 (f) 2026 (f)

4.7

8.8

5.3
5.9

3.1

1.4

0.1

1.3

Supply growth (Net fleet growth)

Demand growth (Container trade growth)

MID TERM: FAVORABLE ORDER BOOK-TO-FLEET 
RATIO FOR FEEDERS
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SHORT TERM: THE RED SEA WILDCARD

North Range

Singapore

Cape of Good Hope

Red Sea
Bab al-Mandab

Ca. + 8,440 nm

» Suez Canal container ship transits down 91% as of 
mid-Feb vs mid-Dec.

» +11% additional TEU-mile demand for container ships 
globally.

» +1,000 feeder vessels below 3,000 TEU are today 
+20 years old.

» Total demand growth expected to recover from 
2024 onwards, offset by relatively strong supply 
growth. 
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MPCC FOCUS
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FREIGHT RATES AND CHARTER RATES EXPERIENCED AND UPWARD TREND
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CONTAINER TRADE AND FREIGHT RATES CHARTER RATES AND SECOND-HAND PRICES

Data Sources: Clarksons Research, February 2024; Harper Petersen, February 2024, Xeneta, February 2024DNB Energy & Shipping Conference
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» HARPEX +46% since mid-Dec.

» Premiums paid for vessels willing to sail through the Red Sea.

» Secondhand prices index +9% since start of year.

» SCFI +96% from Dec 1st ’23 to March 1, 2024.

» After Chinese New Year rates have started to soften, widely anticipated as the 
Chinese New Year would provide a “pressure valve”
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STRONG EXECUTION TRACK RECORD POSITIONING FOR FURTHER VALUE CREA TION
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STRATEGIC EXECUTIONGROWTH PHASE: FLEET BUILD-UP

Clarksons 2nd Hand Price Index Newbuilding Price Index
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in USD million

34

Historical Fleet Development

» Acquisition of 86 vessels acquired for ~USD 1bn & 10 
Newbuildings / Eco for ~USD 400m

» Divestments of 30 vessels sold for ~USD 600m

Strong Competitive Position

» 63 vessels (including 5 newbuildings)
» USD 1bn charter contract backlog
» Rock solid balance sheet 38 vessels debt-free
» Significant investment capacity available

Strategic Fleet Renewal

» Fleet renewal strategy aiming to enhance long-term 
shareholder value and strengthen fleet competitiveness

» USD ~400m investment commitment incl. newbuilds 
and extensive retrofits, in part jointly with charter 
customers
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SUMMARY
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Leading pure-play container company with solid financial and 
operational performance, and industry-low leverage.

% Market improved towards end-2023 and early 2024, driven largely 
by the Red Sea crisis, but outlook remains uncertain.

GHG emissions intensity reduction targets aligned with IMO 
emissions trajectory.

Executing on fleet renewal strategy, enhancing long-term 
shareholder value and strengthening fleet competitiveness.

USD 1bn charter backlog and ~80% of days fixed for 2024 provides
visibility and earnings potential despite volatile markets.
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APPENDIX
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Appendix: ESG

EMPHASIZING SUSTAINABILITY ACROSS OPERATIONS
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MPCC has committed to significantly reducing its Well-to-Wake 
GHG emissions intensity by 35.5% by 2030 from a 2022 baseline 
and to net zero by 2050, aligning with the IMO trajectory.
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ENVIRONMENTAL COMMITMENT

» Reduce greenhouse gas emissions and respond proactively to regulatory changes 
» Explore options in limiting our potential negative impact on global biodiversity loss
» Actively promote sustainable shipping practices

» Create a supportive and safe work environment
» Recognize the health and safety challenges in the maritime industry
» Engage with suppliers to maintain high standards of safety and fairness

SOCIAL RESPONSIBILITY 

» Maintain a governance framework built on transparency, trust, and collaboration
» Foster a culture of accountability and ethical behavior
» Address human rights risks in our supply chain

GOVERNANCE AND ETHICS

TARGETING NET ZERO
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